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$XIJUXQG�
GHV�����$EV����6DW]���XQG�$EV����6DW]���GHV�9HUN�QGXQJVJH�
VHW]HV�YRP����'H]HPEHU�������*9%O��6��������JHlQGHUW�GXUFK�
$UWLNHO����GHV�*HVHW]HV�YRP����)HEUXDU�������*9%O��6�������
%6��������
ZLUG�YRQ�GHU�/DQGHVUHJLHUXQJ�

DXIJUXQG
GHV�����$EV����XQG�GHV�����$EV����1U����������XQG����GHV�/DQGHV�
JHVHW]HV�]XU�$XVI�KUXQJ�GHV�3IOHJHEHUXIHJHVHW]HV�YRP����-XQL�
������*9%O��6�������%6����������
XQG�

GHV������$EV����+DOEVDW]���XQG�$EV����1U����LQ�9HUELQGXQJ�
PLW������$EV����6DW]���1U����XQG�������GHV�6FKXOJHVHW]HV�YRP�
����0lU]�������*9%O��6��������]XOHW]W�JHlQGHUW�GXUFK������GHV�
*HVHW]HV�YRP�����'H]HPEHU�������*9%O��6��������%6�������
ZLUG� LP�(LQYHUQHKPHQ�XQG� LP�%HQHKPHQ�PLW� GHP�0LQLV�
WHULXP�I�U�6R]LDOHV��$UEHLW��*HVXQGKHLW�XQG�'HPRJUDILH��LP�
(LQYHUQHKPHQ�PLW�GHP�0LQLVWHULXP�I�U�:LVVHQVFKDIW��:HL�
WHUELOGXQJ�XQG�.XOWXU�VRZLH�LP�%HQHKPHQ�PLW�GHP�/DQGHV�
HOWHUQEHLUDW�YRQ�GHP�0LQLVWHULXP�I�U�%LOGXQJ�XQG�

DXIJUXQG�
GHV�����$EV����1U����GHV�/DQGHVJHVHW]HV�]XU�$XVI�KUXQJ�GHV�
3IOHJHEHUXIHJHVHW]HV�ZLUG�LP�(LQYHUQHKPHQ�PLW�GHP�0LQLV�
WHULXP�I�U�%LOGXQJ�XQG�GHP�0LQLVWHULXP�I�U�6R]LDOHV��$UEHLW��
*HVXQGKHLW�XQG�'HPRJUDILH�YRQ�GHP�0LQLVWHULXP�I�U�:LV�
VHQVFKDIW��:HLWHUELOGXQJ�XQG�.XOWXU�
YHURUGQHW�

���
$QZHQGXQJVEHUHLFK

'LH������ELV���JHOWHQ�I�U�GLH�EHUXIOLFKH�$XVELOGXQJ�LQ�GHU�3IOHJH�
QDFK�7HLO���GHV�3IOHJHEHUXIHJHVHW]HV��3IO%*��YRP�����-XOL������
�%*%O��,�6��������LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ�XQG�����JLOW�
I�U�GLH�KRFKVFKXOLVFKH�3IOHJHDXVELOGXQJ�QDFK�7HLO���3IO%*�

���
=HXJQLVQRWHQ��=HXJQLVHUWHLOXQJ

���� ,Q� GHQ� LP� /HKUSODQ� I�U� 3IOHJHVFKXOHQ� QDFK� �� �� $EV�� ��
GHV� /DQGHVJHVHW]HV� ]XU�$XVI�KUXQJ� GHV� 3IOHJHEHUXIHJHVHW]HV�
�$*3IO%*��YRP����-XQL�������*9%O��6�������%6����������LQ�GHU�
MHZHLOV�JHOWHQGHQ�)DVVXQJ�DXVJHZLHVHQHQ�/HUQIHOGHUQ�GHV�WKH�
RUHWLVFKHQ�XQG�SUDNWLVFKHQ�8QWHUULFKWV������$EV����3IO%*��HU�
IROJHQ�/HLVWXQJVIHVWVWHOOXQJHQ�XQG�/HLVWXQJVEHXUWHLOXQJHQ�LQ�
HQWVSUHFKHQGHU�$QZHQGXQJ�GHU�������XQG����$EV�������XQG�
��XQG�GHU�������XQG����GHU�6FKXORUGQXQJ�I�U�GLH�|IIHQWOLFKHQ�
EHUXIVELOGHQGHQ�6FKXOHQ�YRP����0DL�������*9%O��6������������
6������%6�����������LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ��$XI�GHU�
*UXQGODJH� GLHVHU� /HLVWXQJVIHVWVWHOOXQJHQ� XQG�/HLVWXQJVEHXU�
WHLOXQJHQ�ZLUG� I�U� MHGHV� /HUQIHOG� GLH� -DKUHVQRWH� LQ� HQWVSUH�
FKHQGHU�$QZHQGXQJ�GHV������$EV����XQG�GHV������$EV����������
XQG����GHU�6FKXORUGQXQJ�I�U�GLH�|IIHQWOLFKHQ�EHUXIVELOGHQGHQ�
6FKXOHQ� JHELOGHW� XQG� LP�=HXJQLV� DXVJHZLHVHQ�� GLH�1RWH� I�U�
HLQ�/HUQIHOG��GDV�LQQHUKDOE�HLQHV�$XVELOGXQJVDEVFKQLWWV�EHHQ�
GHW�ZLUG��ZLUG�DXI�GLH�QDFKIROJHQGHQ�-DKUHV]HXJQLVVH��EHUWUD�
JHQ��$XV�GHQ�-DKUHVQRWHQ�I�U�GLH�/HUQIHOGHU�ZLUG�GLH�QDFK�� ��

$EV� ��6DW]���GHU�3IOHJHEHUXIH�$XVELOGXQJV��XQG��3U�IXQJVYHU�
RUGQXQJ� �3IO$3U9��YRP����2NWREHU������ �%*%O�� ,� 6�� ������
LQ� GHU� MHZHLOV� JHOWHQGHQ� )DVVXQJ� ]X� ELOGHQGH�1RWH� I�U� GHQ�
8QWHUULFKW�I�U�GDV�$XVELOGXQJVMDKU�JHELOGHW�XQG�LP�=HXJQLV�
DXVJHZLHVHQ�������$EV����XQG������$EV����GHU�6FKXORUGQXQJ�I�U�
GLH�|IIHQWOLFKHQ�EHUXIVELOGHQGHQ�6FKXOHQ�JHOWHQ�HQWVSUHFKHQG�

����'LH�QDFK�����$EV����6DW]���3IO$3U9�]X�ELOGHQGH�1RWH�I�U�
GLH�SUDNWLVFKH�$XVELOGXQJ������$EV����3IO%*��I�U�GDV�$XVELO�
GXQJVMDKU�ZLUG�YRQ�GHQ�3IOHJHVFKXOHQ�QDFK�����$EV����3IO$3U9�
XQWHU�%HU�FNVLFKWLJXQJ�GHU�LQ�3UD[LVEHJOHLWXQJHQ�JHZRQQHQHQ�
(LQGU�FNH�IHVWJHOHJW�������$EV����XQG������$EV����XQG���GHU�
6FKXORUGQXQJ�I�U�GLH�|IIHQWOLFKHQ�EHUXIVELOGHQGHQ�6FKXOHQ�JHO�
WHQ�HQWVSUHFKHQG�

����'DV� -DKUHV]HXJQLV� GHV� GULWWHQ�$XVELOGXQJVMDKUHV�PXVV� DQ�
3IOHJHVFKXOHQ�QDFK�����$EV����1U����$*3IO%*�]HLWOLFK�VR�HU�
WHLOW�ZHUGHQ��GDVV�GLH�=XODVVXQJ�]XU�3U�IXQJ�QDFK������3IO$3U9�
HUIROJHQ�NDQQ��IU�KHVWHQV�MHGRFK�YLHU�:RFKHQ�YRU�%HJLQQ�GHU�
)ULVW�QDFK������$EV����6DW]���3IO$3U9�

���
=ZLVFKHQSU�IXQJ

����'LH�=ZLVFKHQSU�IXQJ�QDFK�����3IO$3U9�ZLUG�GXUFK�GLH�
3IOHJHVFKXOH� �����$EV����$*3IO%*��GXUFKJHI�KUW��6LH� ILQGHW�
DQ�HLQHP�8QWHUULFKWVWDJ�VWDWW�XQG�EHVWHKW�DXV�HLQHP�VFKULIWOL�
FKHQ��HLQHP�P�QGOLFKHQ�XQG�HLQHP�SUDNWLVFKHQ�7HLO��6LH�GDX�
HUW�I�U�DOOH�GUHL�7HLOH�]XVDPPHQ�K|FKVWHQV�����0LQXWHQ��'LH�
3U�IXQJVIRUPHQ�P�VVHQ�LP�8QWHUULFKW�JH�EW�ZRUGHQ�VHLQ�

����'LH�=ZLVFKHQSU�IXQJ�ZLUG�YRQ�IDFKOLFK�]XVWlQGLJHQ�/HKU�
NUlIWHQ� I�U� GLH� ]X� SU�IHQGHQ� .RPSHWHQ]HQ� QDFK�$QODJH ��
3IO$3U9�VRZLH�YRQ�3HUVRQHQ�PLW�GHU�%HIlKLJXQJ�]XU�3UD[LV�
DQOHLWXQJ�QDFK�����3IO$3U9�DEJHQRPPHQ�

����)�U� MHGHQ�3U�IXQJVWHLO�ZLUG�GHU�/HLVWXQJVVWDQG�GHU�RGHU�
GHV� $XV]XELOGHQGHQ� IHVWJHVWHOOW� XQG� GRNXPHQWLHUW�� RE� ]X�
HUZDUWHQ�LVW��GDVV�VLH�RGHU�HU�QDFK�GHQ�(UJHEQLVVHQ�GDV�$XV�
ELOGXQJV]LHO�HUUHLFKHQ�ZLUG��(UIROJW�GLH�'RNXPHQWDWLRQ�GHV�
/HLVWXQJVVWDQGHV� GXUFK� HLQH� /HLVWXQJVEHXUWHLOXQJ�� LVW� GDV�
VHFKVVWXILJH�1RWHQV\VWHP�GHV������$EV����GHU�6FKXORUGQXQJ�
I�U� GLH� |IIHQWOLFKHQ� EHUXIVELOGHQGHQ� 6FKXOHQ� DQ]XZHQGHQ�
XQG�GDV�(UUHLFKHQ�GHV�$XVELOGXQJV]LHOV�LVW�JHIlKUGHW��ZHQQ�LQ�
PLQGHVWHQV�HLQHP�3U�IXQJVWHLO�GLH�1RWH�VFKOHFKWHU�DOV�´DXV�
UHLFKHQG§�LVW�

���� 'LH� RGHU� GHU� $XV]XELOGHQGH� HUKlOW� HLQH� %HVFKHLQLJXQJ�
�EHU�GDV�$EOHJHQ�GHU�=ZLVFKHQSU�IXQJ��'LH�%HVFKHLQLJXQJ�
HQWKlOW�GDV�'DWXP�GHU�=ZLVFKHQSU�IXQJ��GHQ�9RU��XQG�=X�
QDPHQ�VRZLH�*HEXUWVWDJ�XQG�*HEXUWVRUW�GHU�RGHU�GHV�$XV]X�
ELOGHQGHQ�VRZLH�GLH�)HVWVWHOOXQJ��EHU�GLH�(UUHLFKEDUNHLW�GHV�
$XVELOGXQJV]LHOV�� 'LH� JHSU�IWHQ� .RPSHWHQ]EHUHLFKH� QDFK�
$QODJH���3IO$3U9�ZHUGHQ�DXIJHOLVWHW��

���
*HHLJQHWKHLW�YRQ�(LQULFKWXQJHQ�I�U�

GLH�SUDNWLVFKH�$XVELOGXQJ

����(LQH�(LQULFKWXQJ�QDFK�����$EV����3IO%*�LVW�JHHLJQHW�]XU�
'XUFKI�KUXQJ�YRQ�7HLOHQ�GHU�SUDNWLVFKHQ�$XVELOGXQJ��ZHQQ�

/DQGH V Y H U R UGQXQJ�
]XU�$XVI�KUXQJ�DXVELOGXQJV��XQG�SU�IXQJVUHFKWOLFKHU�

9RUVFKULIWHQ�GHV�3IOHJHEHUXIHUHFKWV�
�3IO%$3$92�

9RP�����$SULO�����
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VLH�$XVELOGXQJVLQKDOWH�XQG�.RPSHWHQ]HQ�QDFK�GHQ�$QODJHQ���
XQG���3IO$3U9�YHUPLWWHOQ�NDQQ��HLQ�DQJHPHVVHQHV�9HUKlOWQLV�
YRQ�$XV]XELOGHQGHQ� ]X�3IOHJHIDFKNUlIWHQ� JHZlKUOHLVWHW� XQG�
GLH�3UD[LVDQOHLWXQJ�QDFK�����3IO$3U9�VLFKHUJHVWHOOW�LVW�XQG�VLH�
GHQ�$XV]XELOGHQGHQ�HLQH�DQJHPHVVHQH�$XVELOGXQJVYHUJ�WXQJ�
JHZlKUW�� VRIHUQ� VLH� DXFK�7UlJHU�GHU�SUDNWLVFKHQ�$XVELOGXQJ�
LVW��(LQH�(LQULFKWXQJ�QDFK�����$EV����3IO%*�PXVV��EHU�PLQGHV�
WHQV� GUHL� 9ROO]HLWlTXLYDOHQWH� DQ� 3IOHJHIDFKNUlIWHQ� YHUI�JHQ��
'LH� $QJHPHVVHQKHLW� GHV� 9HUKlOWQLVVHV� YRQ� $XV]XELOGHQGHQ�
]X�3IOHJHIDFKNUlIWHQ�ZLUG�DXI�GHU�*UXQGODJH�GHU�*U|�H�HLQHU�
(LQULFKWXQJ�� GHU� $Q]DKO� GHU� $XV]XELOGHQGHQ� XQG� GHU� *H�
ZlKUOHLVWXQJ�HLQHU�XQPLWWHOEDUHQ�$XIVLFKW�GXUFK�3IOHJHIDFK�
NUlIWH�ZlKUHQG�GHU�SUDNWLVFKHQ�$XVELOGXQJV]HLW�EHVWLPPW�

����:HQQ�GLH�9RUDXVVHW]XQJHQ�QDFK�$EVDW]���� LP�)DOOH�GHV�
����$EV�� ��3IO$3U9�DXFK� LP�+LQEOLFN� DXI�GLH�(LJQXQJ�GHU�
)DFKNUlIWH��HUI�OOW�VLQG��VLQG�LP�VSH]LHOOHQ�%HUHLFK�GHU�SlGL�
DWULVFKHQ�9HUVRUJXQJ�LQVEHVRQGHUH�IROJHQGH�DQGHUH�(LQULFK�
WXQJHQ������$EV����3IO%*��]XU�'XUFKI�KUXQJ�YRQ�7HLOHQ�GHU�
SUDNWLVFKHQ�$XVELOGXQJ�JHHLJQHW�
�� YRQ�HLQHU�+HEDPPH�RGHU�HLQHP�(QWELQGXQJVSIOHJHU�JH�

OHLWHWH�(LQULFKWXQJHQ�������D�$EV����GHV�)�QIWHQ�%XFKHV�
6R]LDOJHVHW]EXFK��XQG�*HEXUWVVWDWLRQHQ� LQ�.UDQNHQKlX�
VHUQ�QDFK�����$EV����1U����3IO%*�

�� PHGL]LQLVFKH�$EWHLOXQJHQ� LQ� .UDQNHQKlXVHUQ� QDFK� �� ��
$EV�� ��1U�� �� 3IO%*�� LQ� GHQHQ� UHJHOPl�LJ� 3DWLHQWLQQHQ�
XQG�3DWLHQWHQ�XQWHU����-DKUHQ�EHKDQGHOW�ZHUGHQ�

�� VWDWLRQlUH�XQG�DPEXODQWH�.LQGHUKRVSL]H�XQG�'LHQVWH�GHU�
VSH]LDOLVLHUWHQ� DPEXODQWHQ� SlGLDWULVFKHQ� 3DOOLDWLYYHUVRU�
JXQJ��6$39���GLH�/HLVWXQJHQ�QDFK������D�RGHU�������G�GHV�
)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�HUEULQJHQ�

�� DPEXODQWH� XQG� VWDWLRQlUH� 3IOHJHHLQULFKWXQJHQ� I�U� EHDW�
PXQJVSIOLFKWLJH�.LQGHU�XQG�-XJHQGOLFKH�QDFK�����$EV����
1U����XQG���3IO%*�

�� (LQULFKWXQJHQ�PLW�HLQHU�%HWULHEVHUODXEQLV�QDFK������GHV�
$FKWHQ�%XFKHV�6R]LDOJHVHW]EXFK��LQ�GHQHQ�I�U�.LQGHU�XQG�
-XJHQGOLFKH�UHJHOPl�LJ�/HLVWXQJHQ�QDFK�������GHV�1HXQ�
WHQ�%XFKHV�6R]LDOJHVHW]EXFK�LP�%HUHLFK�GHU�*UXQG��XQG�
%HKDQGOXQJVSIOHJH�HUEUDFKW�ZHUGHQ�

�� .LQGHU��XQG�-XJHQGlU]WH�QDFK������$EV���D�6DW]���1U����
GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�

�� VR]LDOSlGLDWULVFKH�=HQWUHQ�QDFK�������GHV�)�QIWHQ�%XFKHV�
6R]LDOJHVHW]EXFK�

�� VWDWLRQlUH�XQG�WHLOVWDWLRQlUH�(LQULFKWXQJHQ� I�U�SIOHJHEH�
G�UIWLJH�.LQGHU�XQG� -XJHQGOLFKH�QDFK�����$EV�� ��1U�� ��
3IO%*�

�� DPEXODQWH� XQG� VWDWLRQlUH� 9RUVRUJH�� XQG� 5HKDELOLWD�
WLRQVHLQULFKWXQJHQ� PLW� $QJHERWHQ� I�U� 3HUVRQHQ� XQWHU�
�� -DKUHQ��GLH�/HLVWXQJHQ�QDFK�GHQ�����������XQG�����GHV�
)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�RGHU������D�GHV�6HFKVWHQ�
%XFKHV�6R]LDOJHVHW]EXFK�HUEULQJHQ��VRZLH

��� (LQULFKWXQJHQ��GHUHQ�*HHLJQHWKHLW�I�U�GLH�'XUFKI�KUXQJ�
YRQ�7HLOHQ�GHU�SUDNWLVFKHQ�$XVELOGXQJ�LP�(LQ]HOIDOO�DXI�
$QWUDJ� GXUFK� GLH� 6FKXOEHK|UGH� ��� ��$EV�� �� $*3IO%*��
IHVWJHVWHOOW�ZXUGH�

����:HQQ�GLH�9RUDXVVHW]XQJHQ�QDFK�$EVDW]���� LP�)DOOH�GHV�
����$EV�� ��3IO$3U9�DXFK� LP�+LQEOLFN� DXI�GLH�(LJQXQJ�GHU�
)DFKNUlIWH��HUI�OOW�VLQG��VLQG�LQ�GHQ�VSH]LHOOHQ�%HUHLFKHQ�GHU�
DOOJHPHLQ���JHURQWR���NLQGHU��RGHU�MXJHQGSV\FKLDWULVFKHQ�9HU�
VRUJXQJ� LQVEHVRQGHUH� IROJHQGH� DQGHUH� (LQULFKWXQJHQ� ��� ��
$EV����3IO%*��]XU�'XUFKI�KUXQJ�YRQ�7HLOHQ�GHU�SUDNWLVFKHQ�
$XVELOGXQJ�JHHLJQHW�
�� SV\FKLDWULVFKH�,QVWLWXWVDPEXODQ]HQ�QDFK�������GHV�)�QIWHQ�

%XFKHV�6R]LDOJHVHW]EXFK�

�� $QJHERWH� XQG�:RKQIRUPHQ� HLQVFKOLH�OLFK� GHU� EHVRQGH�
UHQ�:RKQIRUPHQ�� LQ� GHQHQ� /HLVWXQJHQ� QDFK� �� ���� GHV�
1HXQWHQ�%XFKHV�6R]LDOJHVHW]EXFK�HUEUDFKW�ZHUGHQ��KLHU]X�
JHK|UHQ�DXFK�WDJHVVWUXNWXULHUHQGH�$QJHERWH�LQ�7DJHVVWlW�
WHQ��

�� VR]LDOSV\FKLDWULVFKH�'LHQVWH�QDFK� �� �� GHV�/DQGHVJHVHW]HV�
�EHU�+LOIHQ�EHL�SV\FKLVFKHQ�(UNUDQNXQJHQ�YRP�����2NWR�
EHU�������*9%O��6�������%6����������LQ�GHU�MHZHLOV�JHOWHQ�
GHQ�)DVVXQJ�

�� (LQULFKWXQJHQ�GHV�0D�UHJHOYROO]XJV�QDFK�����$EV����XQG�
� ��$EV����GHV�0D�UHJHOYROO]XJVJHVHW]HV�YRP�����'H]HP�
EHU�������*9%O��6�������%6���������LQ�GHU�MHZHLOV�JHOWHQGHQ�
)DVVXQJ�

�� 5HKDELOLWDWLRQVHLQULFKWXQJHQ��GLH�9HUWUlJH�QDFK������GHV�
1HXQWHQ�%XFKHV�6R]LDOJHVHW]EXFK�PLW�5HKDELOLWDWLRQVWUl�
JHUQ�QDFK�����$EV����GHV�1HXQWHQ�%XFKHV�6R]LDOJHVHW]EXFK�
JHVFKORVVHQ�XQG�HLQHQ�6FKZHUSXQNW�LP�%HUHLFK�SV\FKLVFKH�
(UNUDQNXQJHQ� HLQVFKOLH�OLFK� 6XFKWHUNUDQNXQJHQ� KDEHQ��
VRZLH�

�� (LQULFKWXQJHQ��GHUHQ�*HHLJQHWKHLW�I�U�GLH�'XUFKI�KUXQJ�
YRQ�7HLOHQ�GHU�SUDNWLVFKHQ�$XVELOGXQJ� LP�(LQ]HOIDOO�DXI�
$QWUDJ�GXUFK�GLH�6FKXOEHK|UGH������$EV����$*3IO%*��IHVW�
JHVWHOOW�ZXUGH�

����'LH�%HIlKLJXQJ�]XU�3UD[LVDQOHLWHULQ�RGHU�]XP�3UD[LVDQOHL�
WHU�QDFK�����$EV����6DW]���3IO$3U9�ZLUG�GXUFK�GHQ�HUIROJUHL�
FKHQ�$EVFKOXVV�HLQHU�EHUXIVSlGDJRJLVFKHQ�=XVDW]TXDOLILNDWL�
RQ�YRQ�PLQGHVWHQV�����6WXQGHQ�QDFK�GHQ�5HJHOXQJHQ��EHU�
GLH�:HLWHUELOGXQJ�I�U�*HVXQGKHLWVIDFKEHUXIH�LQ�GHQ�/lQGHUQ�
VRZLH� GLH� NRQWLQXLHUOLFKH�� LQVEHVRQGHUH� EHUXIVSlGDJRJLVFKH�
)RUWELOGXQJ� LP� 8PIDQJ� YRQ� MlKUOLFK� ��� 6WXQGHQ� QDFKJH�
ZLHVHQ��'HU�1DFKZHLV� �EHU� GLH� EHUXIVSlGDJRJLVFKH�=XVDW]�
TXDOLILNDWLRQ� NDQQ� GDU�EHU� KLQDXV� GXUFK� GHQ� HUIROJUHLFKHQ�
$EVFKOXVV�GHV�%LOGXQJVJDQJV�2UJDQLVDWLRQ�XQG�)�KUXQJ�GHU�
)DFKVFKXOH�LP�)DFKEHUHLFK�6R]LDOZHVHQ�JHPl��GHQ�������XQG�
���GHU�)DFKVFKXOYHURUGQXQJ�I�U�LQ�PRGXODUHU�2UJDQLVDWLRQV�
IRUP� JHI�KUWH� %LOGXQJVJlQJH� LP� )DFKEHUHLFK� 6R]LDOZHVHQ�
YRP����)HEUXDU�������*9%O��6������%6�����������LQ�GHU�MHZHLOV�
JHOWHQGHQ�)DVVXQJ�RGHU�GXUFK�HLQH�:HLWHUELOGXQJ�]XU�3UD[LV�
DQOHLWXQJ�QDFK�GHU�(PSIHKOXQJ�GHU�'HXWVFKHQ�.UDQNHQKDXV�
JHVHOOVFKDIW�LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ�HUEUDFKW�ZHUGHQ��
'LH� NRQWLQXLHUOLFKH�� LQVEHVRQGHUH� EHUXIVSlGDJRJLVFKH� )RUW�
ELOGXQJ�LP�8PIDQJ�YRQ�MlKUOLFK����6WXQGHQ�VROO�VLFK�DQ�GHQ�
(PSIHKOXQJHQ�GHU�/DQGHVSIOHJHNDPPHU�5KHLQODQG�3IDO]�RUL�
HQWLHUHQ�XQG�ZLUG�YRQ�GHQ�3UD[LVDQOHLWHULQQHQ�XQG�3UD[LVDQ�
OHLWHUQ�LQ�HLQHP�1DFKZHLVKHIW�GRNXPHQWLHUW�

����=XVWlQGLJH�%HK|UGH�QDFK�����$EV����6DW]���3IO%*�LVW�GLH�
6FKXOEHK|UGH�QDFK�����$EV����$*3IO%*��'DV�9RUOLHJHQ�GHU�
9RUDXVVHW]XQJHQ�GHU�*HHLJQHWKHLW� HLQHU�(LQULFKWXQJ� LVW�GHU�
6FKXOEHK|UGH�DXI�9HUODQJHQ�QDFK]XZHLVHQ��

���
$QHUNHQQXQJ�YRQ�3IOHJHVFKXOHQ

����%HL�3IOHJHVFKXOHQ�QDFK�����$EV����1U����$*3IO%*�VLQG�
LP�5DKPHQ�GHV�$QHUNHQQXQJVYHUIDKUHQV�QDFK�����$*3IO%*�
I�U�GLH�/HLWXQJ�GHU�6FKXOH�XQG�GLH�/HKUNUlIWH�GDV�9RUOLHJHQ�
GHU� 9RUDXVVHW]XQJHQ� QDFK� �� �� $EV�� �� 1U�� �� XQG� �� 3IO%*�
QDFK]XZHLVHQ������$EV����6DW]���1U����GHU�/DQGHVYHURUGQXQJ�
]XU�'XUFKI�KUXQJ�GHV�3ULYDWVFKXOJHVHW]HV���3ULY6FK*'92��
YRP����� -XOL� ����� �*9%O�� 6�� �����%6���������� LQ�GHU� MHZHLOV�
JHOWHQGHQ�)DVVXQJ�JLOW�HQWVSUHFKHQG��'LH�6FKXOHLQULFKWXQJHQ�
P�VVHQ�GHQ�DOOJHPHLQHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�XQG�SR�
OL]HLOLFKHQ�$QRUGQXQJHQ�HQWVSUHFKHQ�



+HUDXVJHEHU�XQG�9HUOHJHU��6WDDWVNDQ]OHL�5KHLQODQG�3IDO]
'UXFN��-9$�'LH]�'UXFNHUHL��/LPEXUJHU�6WU�������������'LH]
%H]XJVEHGLQJXQJHQ�� %H]XJV]HLW� LVW� GDV� .DOHQGHUMDKU�� %H]XJVSUHLV� LP� $ERQQHPHQW� MlKUOLFK� ������ (85�� $EEHVWHOOXQJHQ� I�U� GDV� QlFKVWH�
.DOHQGHUMDKU�P�VVHQ�ELV� VSlWHVWHQV� ���1RYHPEHU�GHU� 6WDDWVNDQ]OHL� YRUOLHJHQ��$XVOLHIHUXQJ�YRQ�(LQ]HOVW�FNHQ�GXUFK�GDV�/DQGHVKDXSWDUFKLY��
.DUPHOLWHUVWUD�H������������.REOHQ]��3UHLV�MH�'RSSHOVHLWH������(85�]X]�JO��9HUVDQGNRVWHQ��'LH�3UHLVH�HQWKDOWHQ�NHLQH�0HKUZHUWVWHXHU��GD�GLH�
+HUDXVJDEH�GHV�*HVHW]��XQG�9HURUGQXQJVEODWWHV�KRKHLWOLFKH�7lWLJNHLW�LVW�

3RVWDQVFKULIW��6WDDWVNDQ]OHL��3HWHU�$OWPHLHU�$OOHH����������0DLQ]��7HO���������������

����%HL�3IOHJHVFKXOHQ�QDFK�����$EV����1U����XQG���$*3IO%*�
LVW�I�U�3HUVRQDO�QDFK�����$EV����1U����XQG���3IO%*��GHVVHQ�%H�
VFKlIWLJXQJ�QLFKW�EHUHLWV�JHPl������$EV����6DW]���RGHU�$EV����
6DW]���$*3IO%*�DOV�JHQHKPLJW�JLOW�RGHU�JHPl������$EV����XQG�
��$*3IO%*�JHQHKPLJW�ZRUGHQ�LVW��HLQ�*HQHKPLJXQJVDQWUDJ�
UHFKW]HLWLJ�YRU�GHP�EHDEVLFKWLJWHQ�%HVFKlIWLJXQJVEHJLQQ�EHL�
GHU�6FKXOEHK|UGH������$EV����$*3IO%*��]X�VWHOOHQ������$EV����
6DW]���1U����3ULY6FK*'92�JLOW�HQWVSUHFKHQG��(LQH�*HQHKPL�
JXQJ�ZLUG�GXUFK�GLH�6FKXOEHK|UGH�LQ�GHU�5HJHO�PLW�:LUNXQJ�
DE�GHP�EHDEVLFKWLJWHQ�%HVFKlIWLJXQJVEHJLQQ�HUWHLOW�

���� ,Q�3IOHJHVFKXOHQ�QDFK�����$EV����$*3IO%*�N|QQHQ�PLW�
*HQHKPLJXQJ�GHU�6FKXOEHK|UGH�DEZHLFKHQG�YRQ�����$EV� ��
1U�� ��3IO%*� LP� WKHRUHWLVFKHQ�8QWHUULFKW�/HKUNUlIWH� HLQJH�
VHW]W� ZHUGHQ�� GLH� NHLQH� +RFKVFKXODXVELOGXQJ� DXI� 0DVWHU��
RGHU�YHUJOHLFKEDUHP�1LYHDX�KDEHQ��VRIHUQ�VLH��EHU�
�� HLQHQ�+RFKVFKXODEVFKOXVV�DXI�%DFKHORUQLYHDX�PLW�SIOHJH�

SlGDJRJLVFKHU� RGHU� DQGHUHU� SIOHJHEHUXIVVSH]LILVFKHU�$XV�
ULFKWXQJ�RGHU

�� GLH� $QHUNHQQXQJ� ]XP� )�KUHQ� HLQHU� :HLWHUELOGXQJVEH�
]HLFKQXQJ�DOV�/HKUHULQ�RGHU�/HKUHU�I�U�HLQHQ�*HVXQGKHLWV�
IDFKEHUXI�RGHU�HLQH�YHUJOHLFKEDUH�4XDOLILNDWLRQ�

YHUI�JHQ��
%HL� $QWUDJVWHOOXQJ� LVW� GDU]XOHJHQ�� GDVV� HLQH�1DFKTXDOLIL]LH�
UXQJ�GHU�/HKUNUlIWH�DXI�0DVWHU��RGHU�YHUJOHLFKEDUHP�1LYHDX�
LQVEHVRQGHUH� PLW� SIOHJHSlGDJRJLVFKHU� $XVULFKWXQJ� LP� $U�

EHLWVYHUWUDJ�YHUHLQEDUW�ZLUG�XQG�UHJLRQDO�DOOH�0|JOLFKNHLWHQ�
DXVJHVFK|SIW�ZXUGHQ��GHQ�WKHRUHWLVFKHQ�8QWHUULFKW�PLW�/HKU�
NUlIWHQ��GLH�HLQ�1LYHDX�QDFK�����$EV����1U����3IO%*�YRUZHLVHQ�
N|QQHQ��VLFKHU]XVWHOOHQ��$UEHLWVYHUWUlJH�]XU�$QVWHOOXQJ�YRQ�
/HKUNUlIWHQ�QDFK� 6DW]� �� N|QQHQ� LQ� GHU�5HJHO� ELV� ]XP�$E�
ODXI�GHV�����'H]HPEHU������DEJHVFKORVVHQ�ZHUGHQ��/HKUNUlIWH�
QDFK�6DW]���N|QQHQ�OlQJVWHQV�ELV�]XP�$EODXI�GHV�����'H]HP�
EHU������LP�WKHRUHWLVFKHQ�8QWHUULFKW�HLQJHVHW]W�ZHUGHQ��$U�
EHLWVUHFKWOLFKH�5HJHOXQJHQ�VRZLH������$EV����3IO%*�EOHLEHQ�
KLHUYRQ�XQEHU�KUW�

���
3UD[LVDQOHLWXQJ�LQ�GHU�KRFKVFKXOLVFKHQ�

3IOHJHDXVELOGXQJ

$EZHLFKHQG� YRQ� �� ��� $EV�� �� 6DW]� �� 3IO$3U9� N|QQHQ� ELV�
]XP�$EODXI� GHV� ���� 'H]HPEHU� ����� LQ� GHQ� 3UD[LVHLQVlW]HQ�
GHU�KRFKVFKXOLVFKHQ�3IOHJHDXVELOGXQJ�DXFK�3HUVRQHQ� I�U�GLH�
3UD[LVDQOHLWXQJ�HLQJHVHW]W�ZHUGHQ��GLH��EHU�HLQH�4XDOLILNDWLRQ�
QDFK�����$EV����6DW]���XQG�$EV����3IO$3U9�YHUI�JHQ��)�U�GHQ�
1DFKZHLV�GHU�%HIlKLJXQJ�JLOW�����$EV����HQWVSUHFKHQG���

���
,QNUDIWWUHWHQ

'LHVH�9HURUGQXQJ�WULWW�DP�7DJH�QDFK�GHU�9HUN�QGXQJ�LQ�.UDIW�

0DLQ]��GHQ�����$SULO�����
'LH�0LQLVWHUSUlVLGHQWLQ

0DOX�'UH\HU
'LH�0LQLVWHULQ�I�U�%LOGXQJ

6WHIDQLH�+XELJ
'HU�0LQLVWHU�I�U�:LVVHQVFKDIW�
:HLWHUELOGXQJ�XQG�.XOWXU

.��:ROI

*HVHW]��XQG�9HURUGQXQJVEODWW
I�U�GDV�/DQG�5KHLQODQG�3IDO]

����

3RVWYHUWULHEVVW�FN�¥�(QWJHOW�EH]DKOW

6WDDWVNDQ]OHL�5KHLQODQG�3IDO]
3RVWIDFK�������������0DLQ]

��� *HVHW]��XQG�9HURUGQXQJVEODWW�I�U�GDV�/DQG�5KHLQODQG�3IDO]�YRP�����$SULO����� 1U� ��


